®PNHAHCOBAA MNPAMUIA: AMEPUKAHCKWIA BAPUAHT

Tynop baxypa,
[OKTOp XabunmtaT 3KOHOMUYECKMX HayK, npodeccop,
HaumoHanbHblin MIHCTUTYT 3KOHOMUYeCcKKX ViccnegoBaHumii

POBHO Mo/iBeKa TOMY Hasaf, TouHee 15 aBrycta 1971 r., TorgawHuin npeanaeHT CLUA —
Puuyapg HWKCOH, BbICTynas Ha OAHOM W3 BefyluX TefekaHasioB AMepUKM, TOPXEeCTBEHHO
3a5BWU/1, YUTO C LieNIb0 NMPOTUBOAENCTBUSA CNEKYNATUBHLIM Ce/IKaM ero cTpaHa, NogyvepKmBato,
BPEMEHHO MPUOCTaHaBNNBAET paHee NMEBLLYIO MECTO KOHBepTauuio aMmepuKaHCKoro fosnnapa B
(hm3myeckoe 3010TO. TakMM 06pa3oM, 4YTO Ha3bIBAETCH, OAHMM pPOCYEPKOM nepa Oblau
nepeyepkHyTbl pe3ynbTaTbl BpeTToH ByAckMX cornaweHnin nocneBoeHHoro 1947 ropa,
COrNlaCHO KOTOPbIM aMepuKaHCKWUIA Jonnap 3acny>KeHHO Npr3HaBascs 06LLEMUPOBON pe3epBHON
Ba/ItOTOM 1 O0nee-MeHee LOCTOMHO CNPaBnsncA C 3TOW (DYHKUMER B TeYeHWe MoYTK YeTBEPTU
Beka, T.e. — o 1971r.

YT06bl pacKpbITb BCE «MOAHOINOTHOE» COAePXKaHNe NPe3naeHTCKOM AeKnapaumm pasmepos
OAHOW CcTaTby 6bINO Obl ABHO HELOCTaTOYHO. MHOrMe roBOPSAT O BbiJatoLLENCA ponn ObIBLIErO
roccekpetapsa IeHpn KuccuHmxepa B MOAroToBKE ([OBOMILHO MAacLITabHON) U MPUHATUAM
BblLeyKa3aHHOro pelueHms. ®akT ocTaetcd (PakToM. Y>ke Torga — B 1971 rogy He TO/bKO
amepuKaHCKNA, HO 1 BeCb OOLLEMUPOBON (PMHAHCOBbLIN UCTEONNLLMEHT YETKO OCO3HaBasl, YTo
ecnu 6bl Tak Ha3bIBAEMbIN «30/10TOW CTaHAAPT» He Obin 6bl ynpasgHeH, CoefMHeHHbIM LLTaTam
AMepUKN BCKOpe He XBaTu/Io 6bl He TONIbKO UX COBCTBEHHbIX, HO M BCEX APYTUX (XpaHALLMXCS B
CLLA) 3anacoB 671aropogHoro Metanna s MOKpbITUS 6e3yfepXXHO BO3pacTaroLmMX 3MUCCU
BCe HOBbIX W HOBbIX, KaK Tenepb NPUHATO MUX Ha3blBaTb — «fiat money», T.e. fileHer, OCHOBaHHbIX
Ha J0OBepWW, NHAYe rOBOPS, HE NMEIOLLMX abCOMOTHO HNKAKOro MaTepuasibHOrO NMOKPbITUS.

CneayeT nofuyepKHYTb, UTO OTMEHsis «30/10TOW CTaHAapT», T.e. rapaHTUPOBaHHYO
KOHBEPTALMIO GYMaXKHbIX WM 3MEKTPOHHbIX feHer B (hM3MYecKoe 30/10TO, AaKe WCTUHHBIE
aBTOPbI [JAHHOTrO MPOEKTa He MOrNK cebe NpPeAcTaBUTh, YTO MPEBpPaLLeHHas B MyCTYy Gymary
(N0 cnoBam cammx amepuKaHUeB — CAenaHHas W3 YUCTOro BO3AyXa) «Ba/iloTa» OyaeT
MPOAO/MKATb OCTaBaTLCS HA «CBOEM MOCTY» eLLE Lie/bIX NATb AeCATUNETMIA.

3[ecb HEO6XOAMMO YTOUHUTL, UTO AaXKe /IMLLEHHbIV 30/10TOro HanonHeHust gonnap CLUA,
TEM He MeHee, He 6bl1 6poLLeH Ha NPOM3BON CyAbObIl. pr3HaBas, Kak roBOPUTCH, B OTKPbITYHO,
YTO 30/10Ta 60/bLUE HET (3aKOHYM/OCL) U CHMMas, TEM CamblM, C Ce65i OTBETCTBEHHOCTb 3a
BO3MOXXHble MOCNeACTBUSA, B TOM Yncne cyaebHbIX pasbupatenscts, CLUA npegnpuHany Lenbli
psiA BeCbMa PELUMTENIbHBIX Mep MO YAEPXKaHMIO «Ha N/aBy» CBOEN AEHEXHOW eAVHULIbI.

[MepBoe W camoe rfaBHoe — BMNOTb [0 (MHaHcoBoro kpusuca 2007-2008 r.r.
AONOMHUTENbHbIE 3MUCCUMN aMepPUKaHCKUX A0MNapoB HOCWM YMEPEHHbIN, MOXHO CKasaTb,
OrpaHuMyeHHbI XapakTep. B 4yacTHOCTW, OblN YCTaHOBMEH, TaK Ha3blBaEMbI «(DMHAHCOBbIA
MOTONOK», 06513aTe/lbHbIA K UCMNOMTHEHWIO NPaBUTENLCTBOM, B NEPBYIO OYEPEb — B OTHOLLIEHUN
3aiimMoB. MoBbILLEHME [aHHOro NOTONKa, a TeM 60/1ee ero 0TMeHa, MO/ BbITb OCYLLECTBEHbI
TONbKO MOCPEACTBOM COOTBETCTBYHOWEro peweHnss KoHrpecca CLUA, 4TO AeiCTBUTENLHO U
Ob1/10 CAeNaHo yXKe B rofbl NpasneHuns JoHanbha Tpamna.

MoABOAA KpaTKWiA UTOr BbILLECKa3aHHOMY, MOXHO Pe3tOMMPOBaTh, YTO OrpoOMHble (peyb
NMaeT 0 TPUANMOHax Aonnapos) (mHaHcoBble BAuBaHMA (bail out) B KayecTBe nomowu, B
OCHOBHOM, KpYnHOMY KanuTany no npeofoneHuto Kpusmca 2007-2008 r.r., nocnefosasLune



3aTeM HMYeM He OrpaHuYeHHble 3aiMbl pecny6smkaHueB (BO rnase ¢ [JJoHanb4oM Tpammnom) u,
HakoHel,, naHgemusa 2020-2021 r.r. 1 He MeHee 3HauyMMble CyMMbl [eHer, HanpasiseMble Ha
60pbLOY C Hel y)Ke JeMoKpaTamu B COCTaBe npaBuTenbCcTBa KO balieHa — BCe 3TO BOUCTUHY
OTKpbINO AwmK MaHpopbl. Kak cneacteue, rocygapcteeHHbId gonr CLUA B HacTosilee Bpems
npesbILaeT 28,13 TPUNIMOHOB A0N1APOB U MPOAO/KAET PacTy KaTtacTPohMyeCKUMM TeMMnamu.

Bce 370 npaBW/bHO, CKaxeT uutatenb. Ho npu uyem TyT nupammnga, Tem 6onee
amepukaHckas? Kaxgoe rocygapctso, 6yab oHo Ha mecte CLUA, noctynano 6bl COBEPLLUEHHO
aHa/IorMYHbIM 06pas3om.

He coBcem Tak. BepHemcs K TOMY >Xe amepyKaHCKOMY OMbITY MOC/EBOEHHbIX NeT, Korga
aonnap ewe 6bin neranbHO obecneyveH Puanyeckum 3010ToM (35 40NNapoB 3a OAHY YHUMIO, T.€.
— 31,1 rpamm), HO yXXe Torga TpaTu/Cs HaseBO M HanpaBo, Kak roBopuTCs, 6e3 ornsgku Ha
nocnefcteums. Mo cBnAeTENLCTBY TOrAaWHUX NY6AMKaUMiA — AeNMKaTEeCHbIE Cbipbl, LLIAMMAHCKOe
M KOCMETMKa 13 PpaHLMK, LIOKONaS N HapyyHble Yacbl 13 LLiBeiuapumn, MACHbIE Y MOOYHbIE
NpoAyKTbl M3 benbrumn, FonnaHauyM 1 ApYyrux CTpaH B MepBble NMOCNEBOEHHbIE AECATUNETUS B
MaccOoBOM MOpPsAAKe 3aKynaauchb 1 BbiBo3uuck B CLLIA, BCleACTBME Yero aMepuKaHLbl B KOHLE
KOHLOB BbIHY>XA€HbI GblfIM pacniayunMBaTbCA YMCTbIM 30710TOM. Bce 37O NOCNY>XMN0 XOPOLUNM
YPOKOM [NS1 aMepUKaHCKOW (DMHAHCOBOW 3nMUTbl. KNO4ueBOW BbIBOA4 Obln CNeayrolmMm —
obecreyeHHbI 30/10TOM (cepebpom, ToBapamu 1 T.M. B MPEXHUE TOfbl) UMW BOOGLLE HUYEM He
obecrieveHHbI (Kak 3TO MMeeT MEeCTO B HACTOsILLEee BPeMS) aMepUKaHCKUIA [0/11ap B OCHOBHOW
CBOE Macce [O/MKEH HaxoAUTbCS Ha TEpPpPUTOpPUM AMEPUKK, XXeNaTenbHO, B PacropsKEHUN
npaBuTeNbCTBA.

Bce 6b1/10 Obl XOPOLLO, HO BA06ABOK K (hpaHLy3CKUM fe/imKaTecaMm Ha MUPOBOM PbIHKE K
TOMY BPEMEHU MOSBU/IUCH LUMPOKO W3BECTHbIE AMOHCKME, UTIbAHCKME, HEMELKME U Mpoyme
aBTOMOGWNbHbIE OpeHbl, & B MOCMefHUE ABa-TPU LECATUIETMS K HUM MPUCOeAVHWMIACH W
OrpoOMHas Macca [pyrux KpaiHe [elleBblX, XOTb W BeCbMa HEOOXOAMMbIX KUTaNCKUX,
OpasnbCKMNX, UHOUACKUX W ApYyrux ToBapoB. K TOMY >Xe HW OfHa nonmTuyeckas napTus B
CLUA He 6blna rotoBa Torga u, KCTatuM roBops, He rotoBa CerofHs BCTaTb Ha MyTW CTO/b
MPVBbIYHOTO, CTaBLUEr0 y>Ke 06LLEeNPU3HAaHHON HOPMOW YXXM3HW, MOXHO CKa3aTb - CBOEO6Pa3HOM
amepuKaHCKOM MeYTOM, COUMa/IbHO-39KOHOMUYECKOTO SB/IEHUS MO WMMEHW <KOHCIOMEPU3M»
(noTpebneHme).

PelleHVe MOSBANOCH CaMO CO60I. 3aKynaTb M MMMOPTMPOBATb Kak MOXHO 60/blue, a
3aTeM 6paTb Y NpoAaBLIOB (MPaKTUUECKW 3TO BCE BbILLIEMNEPEUNCNEHHbIE W LENbIA psa ApYrux
CTpaH) OrpoMHble, HO WCKIOUMTENBHO [0/1apoBble, 3aiiMbl. [anee nocnefoBasn YXe UMCTO
TexHuueckme aetann. CoeanHeHHble LLITaTbl AMEPUKU IMUTUPYIOT (Ha TPWUZIMOHHbIE CYMMbI
[0NNapoB) roCyAapCTBEHHblE 06MMrauuMn, a npaBUTeNbCTBA BCe TeX e Kwutas, AnoHuwm,
®paHumn, FepMaHUM 1 Apyrux cTpaH (Kaxzgoe MCXofs M3 CBOMX COBCTBEHHbLIX WHTEPECOB)
BK/MaflblBAlOT pPaHee BbIPy4YeHHble CYMMbl «6aKCOB» B 3TW LieHHble Bymaru, Hanpodb 3abbiBas
[aXe AyMaTb 0 TOM, UTO BMECTO GyMaryi OHW MOr/n 6bl NPETEH0BATb Ha YTO-TO 6O/Ee LiEHHOE,
B TOM YMC/E - Ha YMCTOE 30/10TO.

PaHee ynoMsHYTbIA rocygapctBeHHbIi gonr CLLUA B cymme 6Gonee 28,13 TpunnvoHOB
AonnapoB, cCBbiwe 45% K3  KOTOPbIX COCTaBNAT  BHELUHME AONTW, CTPEMUTENbHO
BO3pacTalOWMii C KaXAbIM FOAOM, MECAUEM ..., C KaXAbIM 4YacOM — 3TO M €CTb YUCTO
amMepuKaHCKNIA TN (uHaHCOBOW nupamuabl. OCHOBHas ee OT/INYMTEIbHasi 0COGEHHOCTb —
OrPOMHbIe, [ENCTBUTENIbHO BMOJIHE COOTBETCTBYIOLLME MOKA Elle HE COBCEM YTEPSAHHOMY
rNaBHOMY MpPU3HaKy 3TON CTpaHbl, MacliTabbl. Bce, paHee MMEBLUME MECTO Ha 3eMHOM LLape
(hMHaHCOBbIE NMPaMM/bl — HAYTO MO CPABHEHMIO C 3TOM aMePUKAHCKOW NaeeN.



Ternepb O [/1aBHOM, TOYHee O r106abHbIX MOCMEACTBUAX CKOPOMa/UTENIbHOro
BO34BVMKEHUA MOAOOHLIX nupamug. Bo-nepBbix, faXe ecnv peyb UAET 00 UCKIUUTENIbHO
BHYTPEHHUX [enax TOro UWan MHOro rocyfapcTsa, 3T0 He 3Ha4uT, YTO Apyrune cTpaHbl 34eChb Kak
Obl HU Mpy YeM. Tem 6onee, korga nNpobnema KacaeTcs CTO/Ib YyBCTBUTE/IbHOW Chepbl Kak
(hpnHaHcb!. MoABMBLUMIACA U CTaBLIMIA YXXe BecbMa nonynspHeim B CLLUA aesns — MMT (More
Money Today), 4TO 03Ha4YaeT — «60/bLUe AeHer CerofHs», CNPOBOLMPOBa Pe3KUiA POCT LieH Ha
TOBApbl U YCNYry He TONIbKO B camoii AMepUKe, HO 1 JaNeKo 3a ee npejenamu.

Bo-BTOpbIX, He CTaHeM YTBEpPXAaTb, UTO MHGSAUMOHHOE O6ecLieHMBaHVe Aonnapa
SIBNSETCS [NaBHOV NPUYMHON POCTa MMPOBLIX LieH Ha HeTb (COOTBETCTBEHHO — Ha GEH3VH, Ha
[V3eNbHOe TOMMMBO W [pYyrue Bufbl 3HEPrOHOCKTENEN), HO peasbHO CYLLECTBYHOLLAsS CBS3b
MeXAy 3TUMU SBMEHUSMM OYeBMAHA M BCEM MOHSTHA. Kak W CneaoBano OXuaaTb, BCMef 3a
YI0POXKaHVEM 3HEPropecypcoB, fa elle M nof BAMSIHMEM MaHAEMUM BO BCEM MUPE PE3KO
BO3pOC/a LieHa Ha NPOA0BO/bCTBUE.

Mo 3TO >Ke nNpUYMHE NPaKTUYECKN CUHXPOHHBIA, HO 00nee SPKO BbIPXKEHHBIN,
OJHOBPEMEHHbI POCT BblLLEYKa3aHHON Nupammnibl N PbIHOYHbLIX LieH B caMori AMeprKe UMeeT
MECTO Ha PbIHKaxX HEeABVMXXMMOCTU M LEHHbIX Bymar, a Takke Ha PbIHKaX MPaKTUYEeCKU BCEX
OCTa/IbHbIX BWAOB TOBapoB W ycnyr. O CTpemMuTesIbHOM pOCTE LieHbl Ha 30/10TO KakK Ha
BHYTpeHHeM pbiHKe CLUA, Tak 1 (eCTeCTBEHHO) Ha MMPOBOM pbIHKe, S NMUCan B MpeablayLLeii
cratbe [1].

BecnpeueaeHTHO BbICOKas CKOPOCTb, C KOTOPOWM HbIHELLHEE PYKOBOACTBO deaepanbHON
PesepBHO Cuctembl CLLUIA wmcnonb3yeT CBO MeyaTHbIA CTaHOK, Ha Hall B3rnsf, crana
OCHOBHOV MPUYMNHONW 3apOXAEHNSA aflbTEPHATMBHbIX WCTOYHMKOB MPOMCXOXAEHUS aeHer [2].
OrpomHas apmMusi, No CyLLECTBY (ha/ibLLUIMBOMOHETYMKOB, AEACTBYS NOJ NPEAsoromMm — «...ec/u
MM MOXXHO, TO NMOYEMY HaM HeNb3A?», aTakyeT [JOBEPUMBbLIX FpaxaaH, MHOMME M3 KOTOPbIX
CTaHYT >KEepPTBaMM MOLLUEHHMYECKMX CXEM BHOBb W BHOBb MEHSOWMX CBOM 06K
KpMNTOBa/IFOTYMKOB.

Mo 3TOl XXe NpuuYMHe, KCTaTu FOBOPS, MHOrME amepukaHLbl CnpaBefMBO MOAHUMAOT
BOMPOC — «...a 3a4eM MNnaTuUTb Hanorun, ecnn depepanbHasd PesepBHad CuctemMa MOXKET
CaMOCTOATE/IbHO HameyaTaTb CTO/IbKO «BaKCOB», CKO/bKO i1 3axo4eTca? A KpoMe TOro, Ham U
Hal1M JeTSIM A0CTaTOYHO W TOro A0Mra, KOTOPbIA NPaBUTENbCTBO YXKe HaLEenuio Ha Hac, a 310
Beflb HEMas0, B CPeAHeM CBblLle 77 ThbICAY A0/1/1ap0B B pacyeTe Ha OA4HOr0 YesioBeKa.

BronHe 3akOHOMepHbIM MPeACTaBNSeTCA BONPOC NOTEHUMANbHBIX YnTaTenei, a UMeHHO —
4YTO KOHKPETHO npefdnaraeT aBTOp CTaTbM? KakoB BbIXO[ M3 CO3faBLUeics cuTyaumm? Begb
MHOrve (hU3nyeckme nuua M Aaxe Lenble rocyapcTsa LOBEpsM WU NPOAO/KAKT [0BEPSATH
amMepuKaHCKOMY L0N/1apy, MOCTOAHHO MUCMOMb3YHOT ero B Ka4eCTBe OCHOBHOIO CPeACTBa 3aWUThl
CBOMX (PUHAHCOBbIX COEPEXEHWNIA N HAKOM/IEHWA.

OTBeTbI Ha 3TX BONPOCHI — B C/IeflyHOLLel CTaTbe.

1. @. [1. BAXXYPA. TpaekTopusa nafeHns amepukaHCKOro gonnapa v ee nocneAcTBua Anst 06LLEMMPOBON
MOHETapHOi CUCTEMBI,
https://ava.md/2020/10/16/traektoriya-padeniya-amerikanskogo-dollara/
https://ince.md/uploads/files/1602587526 bnusya-blnsya-lccbb...pdf;
http://dspace.uasm.md/bitstream/handle/123456789/5515/bajura_1306.pdf?sequence=1&isAllowed=y

2. @. . BAXXYPA. bUTKOWH, Fed- KOVH 1 Nnpoyne KOWHbI,

https://ince.md/ro/activitatea-ince/publicacii/1088-gsus-fed-us-s-chsn-us.html




